A Guide For Individual Borrowers

Division Of
Capital Investment

ARE YOU THINKING OF STARTING OR EXPANDING

A SMALL BUSINESS and cannot find financing on
reasonable terms and conditions? The Indian Affairs
Loan Guarantee Program may be able to help!

WE FACILITATE ACCESS TO CAPITAL THROUGH
LOAN GUARANTEES. We are not a grant program;
instead we assist Indian-owned businesses receive
financing for their projects by guaranteeing loans
made by banks and other lenders.

FIRST, MAKE SURE YOUR PROJECT QUALIFIES
UNDER THE PROGRAM’S REGULATIONS.

Some key requirements include:

« The individual requesting the loan must be an
enrolled member of a federally recognized Tribe.

« The owner must have at least 20% tangible equity
in the project being financed.

« The project must benefit the economy of a
reservation or tribal service area.

« The limit for guaranteed loans to individual
borrowers is $500,000.

IN ORDER TO OBTAIN A GUARANTEED LOAN, you
will need to develop a business plan and work with
your bank or other qualified lending institution. That
lender will make the request for a guarantee so that
it can lend you capital for your business. You do not
need to be turned down by a bank in order to use our
program. Instead, if you are having trouble finding a
bank willing to finance your project, inform possible
lenders about our program, and suggest that they
contact us or visit our website. The Loan Guarantee
Program is designed to lower the amount of risk
taken by the lender, thus giving it more incentive to
finance the project.

INDIAN AFFAIRS CAN GUARANTEE UP TO 90%

of an eligible loan. This means that if you default on
your debt to the lender, the lender can then ask the
government to reimburse up to 9o percent of the
unpaid principal and accrued interest due on a loan.
When that happens, the lender then assigns its rights
to the government, and the government becomes the
new lender. The borrower will still be liable for the
outstanding amount owed.

IF YOU WOULD LIKE TO LEARN MORE
ABOUT PARTICIPATING IN OUR PROGRAM,
PLEASE CONTACT:

EASTERN ZONE

Michael Berryhill

Phone: (202) 208-4027
Richard.Berryhill@bia.gov

SOUTHWEST ZONE

Alsace Laframboise- AZ, CA, NM, NV, TX & UT
Phone: (505) 563-5466
alsace.laframboise@bia.gov

NORTHWEST ZONE

CO, ID, IA, MI, MN,

MT, NE, ND, OR, SD, WA, WI, WY
Phone: (720) 407-0610

ALASKA CREDIT OFFICE SERVICE CENTER
Jennifer Cesar

Phone: (907) 271-4021
Jennifer.Cesar@bia.gov

Assistant Secretary - Indian Affairs

Office of Indian Energy and
Economic Development (IEED)
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